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PRESS RELEASE 

 
Vam Investments and the Pinzano family reach an agreement for the sale of 100% of 

ConformGest, a leading provider of after-sales services for used vehicles, to Chequers 
Capital 

 
Milan, October 29th, 2025 – Vam Investments, a private equity firm specializing in buyout 
transactions and consolidation platforms, the Pinzano family, and Chequers Capital, one of 
Europe’s leading and long-standing private equity firms, announce the signing of a binding 
agreement for the sale and purchase, respectively, of 100% of ConformGest. As part of the 
transaction, the Pinzano family will reinvest alongside the new shareholder, Chequers Capital, 
reaffirming its commitment to the Group’s future development. 

ConformGest, a national leader in after-sales services for used vehicles, was founded in 2008 by 
the Pinzano family. Acquired by Vam Investments in 2023, the company continues to be led by 
the Pinzano family, with Diego Pinzano serving as Executive Chairman and Corrado Pinzano as 
Group CEO, ensuring operational continuity while preserving the Group’s entrepreneurial spirit. 

Thanks to the Pinzano family’s extensive industry experience and the strategic partnership with 
Vam Investments – renowned for its ability to support entrepreneurs and high-caliber 
management teams in enhancing the industrial value of portfolio companies – the Group has 
significantly accelerated its growth trajectory over the past three years. In Italy, ConformGest has 
consolidated its market leadership through a combination of organic growth and targeted 
acquisitions, including RPM in 2024 and Fidelity and Autoplus in 2025. At the same time, the 
company relaunched its operations in Spain and Portugal and expanded into new markets such 
as Poland and Romania, establishing itself as a truly European platform. 

With Chequers Capital as its new partner, ConformGest is ideally positioned to enter its next 
phase of growth, with the ambition of becoming a leading pan-European player in the used 
vehicle after-sales services market. Chequers’ extensive experience in transforming national 
champions into European market leaders – combined with its strong operational know-how and 
strategic network – will provide valuable support to the Group as it continues its consolidation 
strategy in Italy and accelerates its expansion across Europe. ConformGest’s highly scalable 
business model, together with its proven ability to deliver high-quality services to used car 
dealers, will enable the Group to further strengthen its position in a market that remains highly 
fragmented. 

* * * 
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Marco Piana, Managing Partner of Vam Investments, commented: “We are proud to have 
supported ConformGest throughout its remarkable growth journey over the past three years, 
during which the company strengthened its structure and consolidated its market leadership, laying 
the foundation for future expansion across Europe. ConformGest embodies our investment 
philosophy, founded on close collaboration with outstanding entrepreneurs to unlock the potential 
of market-leading companies. We would like to thank Diego and Corrado Pinzano, together with 
the entire management team, for their dedication and vision in guiding ConformGest through a 
demanding process of internationalization and domestic consolidation. With the support of 
Chequers Capital, the company is now ideally positioned to continue its growth and seize new 
opportunities throughout Europe”. 

Corrado Pinzano, Chief Executive Officer of ConformGest, commented: “We would like to 
express our sincere gratitude to Vam Investments for their trust, strategic guidance, and 
operational support over the past few years. Their contribution has been instrumental in 
transforming ConformGest into a stronger and more international company. Today, we are proud 
of the results achieved and confident in the Group’s potential. We are thrilled to embark on this 
new chapter with Chequers Capital, a partner that shares our vision and ambition for the future, as 
we continue our growth journey and reinforce ConformGest’s position as a leading player in Europe 
within our industry”. 

Philippe Guérin, Managing Partner of Chequers Capital, commented: “We are proud to embark 
on this partnership with the ConformGest Group. We are confident that under the leadership of 
Corrado and Diego Pinzano, supported by their outstanding management team and with our 
backing, ConformGest will continue its remarkable growth journey both in Italy and internationally 
and reach the scale of a European leader in the used vehicle after-sales services sector – always 
with the goal of delivering the highest quality of service to all stakeholders”. 

For Vam Investments, the transaction was led by Luca Amedeo Masobello, with the support of 
Antonio Di Paola and Giorgia Martinelli. Vam was advised by Rothschild & Co (M&A advisor), Gatti 
Pavesi Bianchi Ludovici (corporate lawyers and legal due diligence), EY (financial due diligence), 
Molinari (tax due diligence), KPMG (legal due diligence), and Cuatrecasas (tax due diligence). 

The Pinzano family was advised by L&B Partners Avvocati Associati on the legal and corporate 
aspects of the divestment and reinvestment.  

For Chequers Capital, the transaction was led by Philippe Guérin, Niccolò Leita, and Julien Airoldi. 
Chequers Capital was advised by Dawan Corporate Finance (M&A advisor), Advant NCTM 
(corporate lawyers, legal and tax due diligence), Oliver Wayman (business due diligence), KPMG 
(financial due diligence), Matteriality (ESG due diligence), Altea Federation (IT due diligence), 
Pérez-Llorca (legal and tax due diligence), and DZP (legal and tax due diligence). 

Financing for the transaction was provided by Crédit Agricole, BNL BNP Paribas, and Banca IFIS. 

* * * 
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ConformGest 

Founded in 2008 in Biella, ConformGest is a specialized provider of after-sales services, with a 
particular focus on mechanical breakdown warranties for used vehicles. The Group offers 
independent dealers a comprehensive range of warranty solutions covering all types of used 
vehicles, including cars, commercial vehicles, motorcycles, and recreational vehicles. In 2024 
alone, ConformGest issued more than 130,000 warranties. The Group serves a network of 
approximately 5,000 professional dealers, having added more than 1,000 new commercial 
partners each year over the past three years, and currently employs more than 100 professionals 
across its offices in Italy, Spain, Portugal, Poland, and Romania. 

www.conformgest.it 

Vam Investments  

Vam Investments is a private equity firm led by Marco Piana, specializing in buyout transactions 
and consolidation platforms. Active for over 13 years, the firm applies an industrial, operational, 
and flexible approach. Over the past five years, Vam has invested more than €500 million in leading 
Italian companies across multiple sectors, supporting entrepreneurs and management teams in 
growth initiatives, succession planning, and market consolidation. 

Today, Vam’s portfolio includes, among others, Etjca Group, Gym Nation Italia, Gruppo Florence, 
Sicurezza & Ambiente, and Supermoney.  

www.vaminvestments.com  

Chequers Capital 

Founded in Paris in 1972, Chequers Capital is a leading private equity firm in the European mid-
market buyout segment, focused on asset-light industrial businesses, digital services, and B2B 
sectors across France, Italy, the Benelux, and the DACH region. With over 50 years of experience, 
Chequers Capital has raised and invested 18 funds and currently manages over €3 billion in 
assets. The firm’s investment team comprises 23 professionals, supported by a broad network of 
operational experts. 

www.chequerscapital.com  

* * * 
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For Vam Investments  
Press Office 
Image Building   
Cristina Fossati, Luisella Murtas,  
Denise Recchiuto 
+39 02 89011300 
vaminvestments@imagebuilding.it 

For Chequers Capital 
 
  
Chloé Bessières – Head of Investor relation  
 
 
mail@chequerscapital.com 
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