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PRESS RELEASE

Introducing Everest, the new aggregation project by Vam Investments specialized in
nationwide energy transition projects for businesses

Alessandro Zunino appointed CEO and Umberto Quadrino Chairman

Milan, 6 November 2025 — Vam Investments, a private equity firm specializing in buyout
operations and consolidation platforms, announces that it has entered into binding agreements to
acquire five ltalian companies — Garolfi, Starter Energy, Guidi Impianti, Solarys, and Omnia
Energy 3 — active in the design, installation, and management of photovoltaic systems, electrical
systems, and HVAC (Heating, Ventilation and Air Conditioning) systems for businesses. Closing,
subject to Antitrust approval, is expected by the end of November. The combination of these five
companies creates the Everest roup, a platform aiming to become the national leader in providing
energy transition services to businesses.

Alessandro Zunino, creator and promoter of the initiative, will lead Everest as Chief Executive
Officer. Former CEO of Edison Energia, Alessandro brings extensive experience in the energy
and industrial sectors. Umberto Quadrino, former CEO of Edison from 2001 to 2012 and current
Chairman of Tages SPA, an asset management firm operating investment funds specialized in
renewable energy and the energy transition, will contribute his expertise as Chairman.

“The market for energy transition and energy efficiency in industrial and commercial buildings is
booming,” commented Alessandro Zunino. “In the coming years, more and more companies will
adopt energy self-production tools, from solar panels to heat pumps, and new or refurbished
buildings will be equipped with increasingly energy-efficient technological systems. For most
businesses, energy efficiency is an investment decision that is easy to justify, given the tangible
savings and verifiable returns. In this context, Italy still lacks a national champion capable of
combining high professionalism, absolute reliability, safety, and competitive costs. Our goal is to
create an industrial group in which excellent, locally rooted companies led by capable and
ambitious entrepreneurs can share experience, expertise, and highly qualified human resources.
Together, we are creating the reference platform and national leader for services that enable
consumption electrification and energy upgrading for commercial and industrial companies.”

The entrepreneurs who founded and currently lead the companies will remain at the helm of their
respective organizations, holding a significant equity stake in Everest’s parent company.

Andrea Garolfi, speaking also on behalf of Enrico Ruggero Garolfi and Antonello Gaviraghi
(Garolfi SpA), Giuseppe and Raffaele Guidi (Guidi Impianti Srl), Gianni Mulazzi, Aronne Belingheri
and Michele Balzarini (Starter Energy Srl), Matteo Becchetti, Michele Burbi and David Nespoli
(Solarys I.S. Srl), Stephane and Nicolas Moretti (Omnia Energy 3), added: “We are excited to
become part of the Everest project because it will enable our companies to reach their full
potential, completing our service offering to clients, strengthening our organizations, and
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accelerating their growth. We feel like a strong team and are ready to collaborate for the group's
development, welcoming new entrepreneurs into Everest.”

Marco Piana, Managing Partner of Vam Investments, added:

“With Everest, we enter a key sector for the competitiveness of Italian companies, at a historic
moment when energy efficiency has become a strategic lever. We are bringing together
entrepreneurs who share a clear industrial vision and strong motivation toward this aggregation
project, ready to reinvest part of their proceeds in the entire group and become shareholders. We
are convinced that this is the winning model to support the best possible development of their
companies, within a collaborative context and with the support of a professional management
team capable of enhancing their qualities and expertise. We are delighted to work alongside
Alessandro on such an ambitious project, supported by top-tier national and international
investors.”

The project was led by Armando Golia, Partner at Vam, and Francesca Rena, Director.

“The market is highly fragmented and rapidly evolving. We selected five operators that share
vision, expertise, and execution capabilities, with the intention of aggregating them into an
industrial platform ready to scale. With revenues of approx. €100m, Everest is already one of the
largest operators in this market, and we are working on bringing additional companies into the
group with the goal of soon becoming the national leader in the sector,” said Armando Golia.

Advisors and deal structure:

Vam was assisted by Augusto Lippi, Chiara Leoni and Niccold Baldacci from LABS Corporate
Finance for the entire scouting activity, and in particular for coordinating the acquisitions of Starter
Energy and Guidi Impianti; Giuseppe Sartorio and Jacopo Mazzoleni of Scouting Capital Advisors
for coordinating activities related to the acquisition of Garolfi; Finerre, led by Ermanno Restano,
for coordinating the acquisition of Omnia Energy 3. Luca Cuomo and his team at DWF acted as
legal advisors to Vam; the KPMG team led by Matteo Ennio managed financial due diligence; the
Legance team led by Paolo Ronca oversaw tax due diligence and structuring.

Everest’s Founders were assisted by Paolo Cerina of Cerina Studio Legale.

Garolfi’s shareholders were assisted by attorneys Marco Pallucchini Wrede, Emanuele Rizzuti
and Roberta Mollica of Lawal.

Starter Energy’s shareholders were assisted by Avvocatidimpresa and its founding partner
Alberto Calvi di Coenzo for legal matters and by Studio Della Volta for financial and tax matters.

Guidi Impianti’s shareholders were assisted by Arcadia Financial Advisors as M&A advisor, with
a team composed of Piercesare Villa, Riccardo Barbera and Stefano Morelli; by attorney Piercarlo
Mariotti as legal advisor; and by Dr. Massimiliano Tittarelli as tax advisor.

Solarys I.S.’s shareholders were assisted by L&B Partners Avvocati Associati STA ar.l. as legal
advisor.
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Regarding the shareholders of Omnia Energy 3, Europe Capital Partners VIl relied on CS &
Associati to coordinate activities related to the sale of its stake. The fund and brothers Stephane
and Nicolas Moretti, through Omnia Immobiliare, were assisted by Rothschild & Co as financial
advisor, with a team composed of Alessandro Bertolini Clerici, Edoardo Pasquotti, Nicola Tana
and Valeria Lancasteri. Europe Capital Partners VIl was also assisted by law firm Gatti Pavesi
Bianchi Ludovici with a team composed of Andrea Giardino, Filippo Sola and Marina Orlando. For
legal matters, Omnia Immobiliare and the Moretti brothers were assisted by Pirola Pennuto Zei &
Associati with a team composed of Yuri Zugolaro, Davide Rubino and Lorenzo Destro.

Vam Investments:

Vam is a private equity operator specialized in buyout operations and consolidation platforms.
Led by Marco Piana, Vam has been active in ltaly for over 13 years with an industrial, hands-on,
and flexible approach. In the past five years, it has invested approximately €500 million in leading
Italian companies, supporting entrepreneurs and managers through growth, generational
transition, and aggregation processes.

Current portfolio companies include, among others, Gym Nation ltalia, Etjca, Gruppo Florence,
ConformGest, Sicurezza & Ambiente, and Supermoney.

Garolfi

Based in San Donato Milanese, Garolfi offers installation and maintenance services for
mechanical and electrical systems in civil buildings, primarily serving real estate developers and
general contractors. After installation, Garolfi provides ongoing maintenance services.

Starter Energy

Starter Energy, based in Artogne (Brescia), is active in the design and installation of small-to-
medium rooftop photovoltaic systems. Projects are carried out for commercial and industrial
complexes. Starter Energy has long operated with MFG, its exclusive partner for execution.

Guidi Impianti

Guidi Impianti, based in Pesaro, specializes in the design and implementation of energy efficiency
systems, including photovoltaic systems, heat pumps, and storage systems, mainly across the
Marche and Emilia-Romagna regions.

Solarys Innovative Solutions

Solarys 1.S., a Tuscan company specializing in photovoltaics, handles project development and
execution. In addition to installation and maintenance, it manages site identification, technical and
regulatory analysis, and all development-related steps.

Omnia Energy 3

Omnia, based in Friuli, operates as an EPC (engineering, procurement and construction)
contractor for photovoltaic systems. It specializes in medium-to-large systems for primarily
industrial clients, focusing on Northern Italy.
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For more information:
Vam Investments Press Office

Image Building

Cristina Fossati, Luisella Murtas, Denise Recchiuto
Tel. +39 02 89011300

vaminvestments @imagebuilding.it
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